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Eoaorable fhooas V.C. tanaka'speaker -ry
Stxteegth Gnao LegLslaaue
Post Offtce gor 373
Agana, Gr:em 96910

Dear k. Speeker:

r have mday-stgne-d la-to LaF 3t1l No.,^ 5g!' po!, publf,c Lel' 15-56,' tbe Guan ucoa99i9-o-e€Idpoerit-au&;iity proJgsg Reveon Boqd, Asr.Eone'er, rhe.bflr ;;';triarea-tfifr;il aoeoauear ro 6s adnrarE-trertve-provlston in Jraet ro-Hfiiii r." inre*r-
sectl.on z of. the rry provtdes :r.hat tbe Legr,s-lafirre .uay rejectrrtthia 45 d"rg tai-ief;I aod cooEitt" of rhe r,ss'ence .of 

rhebonds. rhe 1l-at.'iiiEipg peira-iiE tug-poesrbrlr.y rhar rbiLegisla*'rre ira.v rl5.ecc .A; !"Fd-aiEioqartioas of rhi boud uavserue .o 
"ri.riiare-a poii-tr"ri"i[it-;F bdETd&" and proJeltdevetopers.-' i. r;-4il;ir"d.bG.iiit.;a pore,'rtir o'yer a'd Dao_J eet rilvelooer -'ooEd;;-i"rdiE..ffgtny 

-negoltatr.oag and tui:ure4eo'Es wbig rhare;rai'q" e_noegruitigy rbiaE thi terna aod cou-dLttoas *,rr:d-!" i":.GIi. s&id;-I.* e dererrear ln ouaefforts to. e*raci -iaveGore-.rd=:i-dr" 
prograo.

I am therefore transoittl,ne to var'o n-*\i^-;r Lr.a ?aroa-sec.ta.z-""c-,Til'*sr[1fi H"illl$",.#llJ*iffi Surertr8 and coadr.troas-oFine,rfg$;ffi;"d; iidiJ-i,.ra be asspecLfied ta Rrdes lana-negxlitr6al pii-rreaqe-d, by GEDA. The useof nrles aad regut"ci;;;.-rF gilii"tiigro'ed by 'rhe Legf,srarr:refftr ff.eg1"*rSi***TF#ioi' i;, -,*,ti 
e ;dET;; ;S-

r berteve the 'la!r- as a@!ided. refrectq_ q. prggressrwe: posttroa indertveitos .,*gr1-g@"r to:am#iaure grorth ro rhe econo'rf.l'creaa" "*'-t1n+10pp6ranr!pg, iii, ,oii-i,frtii"ot of all,- -tro €ocus odanit actrail potenrt-ar'p"o:t"c GrfrEilis aoa trveirors.ra rhrc'',,n+reE,, c,AaE;A;i-i;-rIiiil.r."l.frIi"r"ot", 
asaeqlovroent nodi' a"'pi*"r"'J."ioi-friiT: #fi:J"!il--

r lEg: your sgegdr and fanorabre coaslderatLou of th{s rnatte'.
Slbcerefy yours.,

Eaclosure 1600rr15
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SIXTEEs$?$ 6tr&l{ IEGISidTuItsIssa (sECo$D) n dGi siJrro"

TER!{CR

S*rhl'rll'l*ir;*::_:1!11_rota 3r1r ]ro. srs, ,,An Lcrpfartdl1g fgf tiC'eJniin;,---'-*bc'r'rr 'to. 595r "Atl 1C€
rcrlrns ead lesrtnc ar -,-f1:::."::grr|l:!onr riia"ll"s ands c r t rn g raa re fjls^ ;_i_ il_ii:F:i S ; ;' ilil: i, i :ll l"l#, *f *i::":S:'"fg::n"l: iff::itf-i1iiiigi,." ; proridhs ror tho
urd orrer c*prory"i: ;r,e;ii;:iliii.illri$iia#T;:":i:
li:ffi!"J5 i:*;.ff"tli,j!ffri;CFi_"* s:rr,.""d'crrrrtyl3iil"I"i;.'J!',::lf,ifili$ ; ilT' T;' "iII"uSo" ;'ffilll"'lsEr, drdr rae-riiilirifiilIiaj

Sprthr

TPPIOYED:

Gcttotao! of Grer

nrlEDr MAR *5ilBZ

trsistanr Staf,f Offlicr
Gryarnorrg Offlci---
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Iatroduccd by:

. . STXTET,YTII 6II.dET LEGrSLfr,TrF€lesa (sEcolrD) ncgrriiilsilsroa

Co'lrBtttcc on Rulcr, at thG raquGst of tha Gorcraor

fif rcr pRourDrr6 rut_?q coNqllgqTlgN, Acqulsrrrot,F rxAN crlr6 .{r{D sryl !l_c- lllu -ii:is:xc_ 
o F r{Astiiecruu}r G -$rDnsrR*r., c'ro{E-!g!..n" i*D@! -qHfuiry}ffi,, p*o}0ri}r6FAc''rrrEs; rnovrn$f_t6i 

''rlrlgg^ncE 
. oi solros orrBE ArmroRiTr $p_r*d-riiris'iuw s'c'Rrrr nsnror $o

.1
FOn oruER PURPOSBS:-_- ---vi' d

l8 rT E!{A6flD By T*E p8opla oF tHE TERRTToRT 0F 6l*trr
lfcetlo l. Subrctlca (rl of Srctlon g5s5e of, thr

Gorcrucnt codr rr Toaca by addrlg r E r pr"rgrrph at t&c rad
of tlr rubrrctlsr ?o &rdl ,

Fthr Lrgrrrrturc h3cbr firrtlcr fradr rad detcafnrr
thrt thGr crlrts ta tbc tcrrltory condl,tlaar of rubstaatlrl
ud pc'r,rtrat tracaplolracBt, thur advcrroly effrettng t&!
.Gonmy ef our rsraad rad tba prorpcrrty, rafctT, bcerth
ead gcnsral mlferr of rts tnrrabrtentr and tbstr rteadard
of l'lYtagl aad tlct thc ayallablltty of flaanclal rssl,srar,cc,
rnd rultebrc faclltttcr .rG lrportant laducoacat3 ro ncr
aad vartcd trlplo''acat pronotlag cntct?r1scr to locata ta
thr tsFLtosTr rDd to orlgtlag cntatTrlscs to rcnaln ad
rrprnd ra our rglsad. 

^Thc provrrron of, bulldrngr,
rtruetuRrr asd otbcr facrlttrcr !o rncrcasc opportu'tt'
for cnplot'!€'t la uaaufacturlag, ladurtrlal , coa'.rclal ,' rscrsr,troaar, rotar,r end scnr.cc cntor?"r,sos ta txc
tcrrltorT lr ln thc publtc rntcrclt E td !s a publtc pnr?osc
to ln&rcc ead rccal'rrt. opportunlty for cupl'rn nt ln ruchcatrr?riscl. ra orrlcr to rtd. tn arrpptrrlag thasc accdr end ta

I
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s3il,r? la ghc lmodiatc reduetlos of rmonployllcsrt grd to p?o-

rldc rufflcloat enploFoat for thc c{tlcens of tbc trrrl,totlp
tr tha futurc, tt lg necessar7 aad irr thc pubrlc latcrcst:
to eld, rad cseouregc thr innedlatr comcacarcat of nor
corrtrltstloa proJaets of all tpcr. Tlra aystlabllttr of
ftluelal erslstrrcr by' thc rcrrl,tory rlll rcducr prcscnt
uaclplo)rloat rad lugrovc futurc caployactrt oppottrEltlGt
by cncouraglng rad taduclng thc undcrtehlns of sueh Gor!-

t*Tstl'o! projcstr, tbc locrtloa, F tsulng or rxprndlng of
Fnloyrcrt paolottng latcr?rlrcs rlthla tho terrltorT, By

vlraro of tls tcrrltotTtt rrehlt.ctu:ral end eularrrl
hcrl,trgc, ltr porttl,onr rl prlaclprl cratorr of eouunl,cr-
tion lnd trrarporGrtlon, thlr gorurucat tr ceprblc of
ranlloretlag th. sorrdltloar of dotcrl,orettoa rbleh tapcdc

round eoqmltT groral rnd dcvclopocat; rad 3trat butldtag r
prglnr brlencr of lndurtrtd gad coucclgl fecllltlcr end

lncrceslag tbc attrrctl,vrrcrr of tha tcrrl,tory to pcrroas

cf g11 lncmc hvclr l,r arrcntlrl to thr tarrl,tor? rr I
dcrlrablc placc to llvE, uork, rbop and caJoy llfcrs
eucaLtl,cr; thet thr eccoopllchncnt of thcse obJcctlvcr ls
bryoad reocdy rolcly by rcguletoty procas3 and eeaaot bc

dcrlt rlth cffcetlvcly by thc ordlnarT opcrettons of prlvrtc
.at.rP"lsc rrlthout tlrr porqr i,rovtdcd hrrsin, rld thet tba
crcrcLro of tbc Farr"r bcrcla provldcd is crltlcal to con-

ttnutng ttc proeesr of rcvltall,:lng thc tarrltotT asd rlll
rsrvr lE urgsat publlc' urc end put7osc. ra ordcr to ald ln
rcrcdylng thr Eforosal,d eoadl?lsar end to further snd tnple-
ntBt thc purToror of thls Tltl., thc authorlty end porcrg

coafcrrcd uadcr tbls Tltla aad crpcndlturc of uonc)r pursuent

therto cosrtitutc a scwlng of a vclld publlc purposc end

'2.
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tbat .nactlleat of thc provfuloas of Chaptar f-A of thl.s

Tltlc ls ls thr publlc latarerc rnd fsr tha publtc bcacflt

aad. good aad Ic ro dsclarcd to bc as e nattcr of cccprcsrcd
,.:

. Icaklstl,Yc dctat'':nin8t l,or. r

ScctLon 2. .* ncr gubscctl,ol $) ls rdded to Scctl,on 33g5t

of thc Govrrnsolt Codc to rced;

"(t) Thc Corpoaatlor rhrll rst u a ccntral flnlnclrl
EsnrSOa rnd eanrultant for thoac agGasl.eg or lnrtrunratal!,*
tlcr ef tlr goylrllcrt roqu!,rtng flaaacl,rl gutdaner rnd

ul^lllrngr. Strch tGchalcd urlstla€. by thc Corporetloa

rhrl1 trslud. but not bc lbttrd to obtrlnbg of fusdt

through bsnd or otLGr obll3rtloar, 3tlucturtng rtrcb ?*d
lruucrrr psrperrtl,oa ead dlraanlnetton of flnrnelrl rad

tavrtlat tnfotlrtloa, tretudtng boad prosp.€tulr.tr drvclop-

rrat of latc.Jt rnorg lnvcrtlclt bea&orr rnd bod brotm"
nlntmeac. of rrletlonrhlpr rltL bond trtlag rgructrt, ead

brolctrgt hourrs sd, gancrally, r€tlrg et th. cltt?dl,ztd
lld c:relurtvr flanclel plenacr rad lavcrtucnt baatrr for
all thc egcaclcc rnd lngtrrracatdltttr of thc gov*u.ttt.
For pur?ogre of tbtg subrcetlon, ?tgcnelrs snd lostnncatt-
llclcr of, thr gowrancatr lacludr but ara not llsi,tcd to nrch

publle cot?orrtloar ar tho 6rran Eeoaoaic ilsvclopncnt Autho-

rlty, thr Guan Trlcphoac Authorltf, thc 6rreu Povcr Authorlty,

thr Port Authorlty of, Gun, tbr 6rrau AlrTort Authotlty, tbc'

6tes !{rorie1 Horplttl Authorltl eha Unlvcrrtty of Gus, tsd

alt ot!.r .gcs€llr or- larttrncntalltl,cs of thc govcrn at
glvca tbr porcr, aor or tn tht ftrturo, to lsruo rad rcll
boadt or othcr obltgatlong for tha purposc of rrltlng funds.

Snch egcncler lad lnstnnrcntclttlar of thc govarucat rhall
lrsue bondr aad othcr obllgatlont onl)z by ucrnr of rnd

thnugb thc rgcncy of thr Cotporatlon, tod caeh ruch rgtlcf
or &rtnncatallty shsll f,uralsh thr Colporatl.on loag-3st't

-5-
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crt&Batcs, of, flaaacl,al nacds ro tbat tho Corporatl.oil eaa

Eoordlrato a long-tcla Blaa fEr obtatnlng n.eerratT fundg.for

all such sgeocl,cr end lartnrncntal,ltlar m a 
"ltloart, 

Eotr-

eocprtltlvr srd cfflcl,rna baslr. Ttc Cotporetioa shell aot

lsJuc or soll eny boad rlthout tio approval of tbc trcglsla-

tE r of gbr tcral rnd coadltlonr of thr lrsu8nco of tbc bonds

Thr f,allurl of thc Lcglslaturc to rdopt e rcsolutl,ol feJcet-

lag tlc trras asd coadltLon* of thc lssurnea of tbc bendt

rtthla forty-flvc ({51 cebader dryr of thr datc of ttr tub-

alrrlon to tlr trglrtrtlv. SccrrtuT rball bc csaerrrrracc to
:

tbr lrrrnrrcr of tlo boadr. For thr parporcr of tbtr tubtrs-
tlon, thc tran rbondr ot othrr obllgatloarr d,oog aot lnctudr

ra lnrtnnsnt rrldractnj dcbt f,or r t.ril of oac tr.l or llls.
llts rc€tlor thrll aot r?ply to Slorc boads or othcr obllge-

tloar rbtel m rold by rn rgcnctr of thc Gorcta.lsat of thr
Ilattt{ Strtcl.'
Eretioa !. Chrptrr t-A 1g ddcd tE Tltl. LIY of tbr

Govcnsrnt €odo to rcrd:
I'CbrPtcr f-A

Gurc Ecaaorle Stveloprctrt Authorlty

9roJ c€t Rcrqnuc Boads

Scctloa 535E8" Short Tltlc. Thls ebapt* ney bc clted.

rr th. iCEDI ProJcet Rcvcauc Soad AGt of 19t2r'.

Srctton 55588.01. Dcfhltioas. lr uscd la thls claptar

or la ray tndcntsrr ctrtered lnto putrurat thcrcto, ualct3 r
dlffarcnt tr;enlag elcerly rpp.arr frsr thc eont.rt:

(e) tAuthorltyt actar tbc Guas EconoalG Dcvclop-

r.aG lnthorl,ty, eroa?ad by nrbllc Lar 8-80r 13 aoadcd,

Elgbtb 61ran Lrglrletura.
(b) tBoardr EcanJ thc Board, of, DLrcctor of

th. &raq Eeoaonlc Dovclspn.nt Authorlty.

-l'-
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(e) tGolotaor' sta:rr tlr Govrraor of 6naa.

(dl rlogklatnrct 
''canr tho Log!,slatura of, 6mn-

(c) rBoadsr or tprctcct Ravcanr Soadrr nrrtr
- bsrdr or otlcr obllgatioar, rncludlng loan rgro.lcnts,

aotor, Dr,rr-ttroagh e*tlfleatcr, lnrtsllnrnt boada,

rtort tcra obl!,gat!,onr, c@arclrl papcrg rad rueh

othc obllgetloar wldsnclng dcbt of tbo Auaborlry,
tsrurd by tbr Authortty Furrurqt to tllr chrptcr,

(O ' tPrtrtoart L.lr Ef pof,ron,, laeludtag
- - lrdlvldurlr, flrrr , prrtasrrtrlpr, rrsoclatlonr ,

roclrttcl, tnrrtr, puDlle ir prlvatr corporrtlonrr o?

othr hgrl mtl,tlcr, tacludtag pn$lr€ of govrtanontrl
todtcl rg n1l lr artunl p.rronf. rpouoar'rhrll
lacludr tb plurrl er rrtt rr tbr rlnguhr.

(3) rGortr tornr !

(I) tbo cost of tcqutslttoa, eoartlu€tloa,
?ecstttuctl,oa, rcpalr, rltrrttioa, lnproycrcnt
ad cxtoartoa of rn7 butidtng, ltnrcturc,
frellltt, tncludl,ug ratcr transalrrlon fecilltlcs
o'r othcr lnprovc,aostr; '.

(2) tht cost ef nachlnes:f |JrA cqul,prnaat,

thr csrt of rcqulrltlol, eonrtnrctlon,
!.cmrtnretion, rcpalr, eltcretloa, lnprovcncat
rad rrtcarlon of pollutloa coatrol dcnl,ccr,

rquLpacat or fecllltlar;
(5) th cost of tandr, rlghts-fiI-l8ndrr

oatcarntl, prlvllagcr, ag?ccnents, franehlsel,
utlllty crtmrl,oar, dlrposal f,rclHtlcs, rccr3r
rordr rnd sltc dcvclopnsnt deoned by thc
.f,uthorl.t)" to bc uccortrr? or uscful aad eonyonlcut
for ray prorc€t or ln conncctlon tbcrcrtth;

-5
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(1) .liscount on boads ' costs of lssuaacr

of bonds, coglnccrtng and lnspcctiotr costs' costS'

of fl,nanelal, lcgal, profcscionsl aad othrr

.ttlartos .ad advlca;

(5) orgralzaGton, edelalstratl,va, lAluttncc,

gurrrltoa, opttrtlsg rsti othcr GaP.trttg of thl
Iuthotttt ot r8y Pcrroa p:1or to gtd durlng rny

requlrltloa or soartnr€?lon, rad stl su3b .:rPcn!3t

ef tbo llrttorlty or rnt pc|ttoa prlor to racl dnrtng

ratr rrsqulrltloa ot €onttnrctls!' rnd ell tucb

Grlrrlrtot at lry bc ltecttarT or lacldoat to tbr

ttagctlg, ecquilltlotr, cotr3ttgctlon o1l colPlcttoa

of ray proJcct o? Prtt tlrrrof; rad

(6) rue! provtrloa lor pryucat or rorlty
of grtneiprl of, or latcrest o bondr (lacludlng

r.rrrrrt for rucb putporrs) durhg or rftrT *cb
ecqulrltloa 03 coattnrtt'or at t'hg luthoritT aey

dctctzlnr.
(b) tProJcctr colats

(f) (e) acqulsltl,oa, Gon3tlu€tlotr'

tecontttuatlon, rcprLr, rltcratloar lnprovcncnt

rnd .rt.nrlon of uy buli,dtag, tt3tlgtgt't' feclltty
or ogbcr lryrovcacats, rhcthrg oa not tn

rrlrtcacc or uudrr costtnrtlon;
(b) purclrsc eld lnrtellatlorr of equllncat

ud rrchlasrT;
(e) rcqul,lltlon aad lnprovcncat of rrel

.ftatc end thr crtcnglon o? provlrloa of utLl!,tlor,

rctctr rordt ead othor rPPurtcnant frellltlrr:
rl.d

(U) (a) rcqulgltioa, flnanclng o"

rcflnanclag of lsrcatorT, rer ratorlrlr, nrpglles,

rort tn procors, or rtoct'ln tradci or

-6-
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(b) f,lsrncing, rcf,inarrcl,ag ar contolldation

of scetrrei or uatcsuaod dcbt, bortorlngsr or

obllretions i or
(e), provlrlm of, f,tarnclag for rst othtr

Erp.lrr. laeur.d tr tlc ordtnaff coutre of,

buslngr; r11 of rhlch rr'a to br ulrd ol occrrgled

bf rat pfttor tn rnf .nt.tprlso ptooottag crploy-

neat, rtth.r for thc arnufecamla8, proc.'clag

cr urrnbly of ltt.rlr1r or productr' cr for
rmrrreh or offle. pur?otct' tlctudlag but aot

llrlgrd tor acdlcrt rad othar proflrrlonrt
frcitlti.t, or for l,sdurtrlsl' l.sr.rttod, LoGrl

cr td.l frllL?lor, gubllc uttlltl |[d lt!o-
Lsurtalr ot for corurclrl end lrrlcc p'nrpoto3'

trrcludln3 but aot llnltcd to, rrtltl outlrGl,

rrtrll rhopplnS' ctntcttr rtttru"lat od rrtell
food sutlltt, tld ray rod ell othor rnplot'lout

grmotlng tat.tprlsu laeludtng hrt lot ltlltcd
to, totloa pletsro end talcrlrlon rtlrdl,or end

frctllthr; ead

(d) acqulrltloa of aay rgulty latorcrt tn,

filefudtng capltal rtock of rny cor?o"8tlon; or

ray eonblnrtlon of thc abovc' dtlch thr Authorlty

dctrrnlnor rl11 (1) tsad to uelatallr or provldc

grbf,ul anploynclt oPportualtl,cr rlthla rnd Car

thc pcoplo.of ttr tarrl,toty, o? (tl) rtd,
urlrt rnd rncourag. thc ceonoulc dcvrlopnoaG

rad rc-dcvrlopncat of the tcrrl'tot7 or (flf)
ratatrta or lnercatc thc tex besc of thc trrrltotT
or (1v) ullataln or dlvrrslfy aad crpand cnploy-

tlsnt prcEottng Glrtctprlstr rlthln thr torrLtory-

a||t1
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(U fRrycauct acsnr:

(I) rccrLptr" fccl, rcngalr or ottrcr p$rlrotts

tc br rscaivod os .€couat of, lcasc, aortgtgc

eoadltloarl, selg or sole, atrd pE)rus[t3 :ad otlcr
tnems dcrlwd froa thc hecr, ralc or otbrr
dlsgoeltloa of I prstscti

(2) Bqr.f la rucl rcscryG aad tnsursac., firndr

or rcrostr. or ottsr figrds ead accorstr (and

lacmr frol tht lnrcsaraG tbcrcof) rttabltrbrd
ll eml.ctloB rlth tbe kgusncr of bondr or !,ot.r

. for 3 proJret or proJoctr; clrd

(l) frclr, chergor or othcr loBat to be

lrcclvcd bl tlc turlorlry rftt r.spcct to prolactr
od coatrrctr rltb prrront
(t) rttrrltotTt t.lar tbr trrrltory of 6ren.

Srctloa 353tE.02. Appllcetl,on for lsrlrtracr, Ftndtng

rad DctrraLnetloa;' Rcsolutiol. .t copy of rlry rppllcatloa
for erglrtencr usdor tbts chrptrr rccalvad bf thc luthorlty
*lrl,l be rubnlttsd to ]ud fol thc rcvl,ar ead edvlec of
tlr Adntll,rtrator of the Authortty. Prlor to natl,ng ant

eosl.tnaat f,or such lsllstanec, tlre Autborltl rhall, by

rrgolatloa duly edoptcd, fbd errd dotctatna o'a'thc btgl,s

of rl1 lnforartloa rcrroarbly ernllablc to lt, th.t rucb

asrlgteacc rlll tcnd to aelntsln or p"ortda galnful cploy-
ncat for tlc lahebltrnts of thc tcrrltorT, rad sbrll rcrnrc

e ptrblle pur?osc by contrlbutlng to thc priolpsrlty, hcrlth
rad, gcocrEl rclf,erc of thc tahebltantr of thc tcrrltotT and

rtll tcnd to ald end egrlst ln tbc ccoaonl,e growtb, dcvolop-

!c[t or rr-devclopacnt of thc tcrrltorT ead such ftadtng
rnd dctcnlnatloa rhell bc conelusLvc for rll pur.porcr of
ttrts ebaptcr.
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Stctloa 53538.05. Ecsaoeie Dcnolopeont Prolcct F\rad.

(c) lha Aothorlty rlall cstabltsh aa4 nelntnla a

ryceial fi&d clllcd thc tEcoaonl,c ltcvcloptrGnc Projsst Fuldt

tato. rhtch rbdtr br' drpoaitcd such loacy: :

cr) l' rbell bc rpptloprletod by thr Lcglrlrturc for

tle purpor of nrch fucd;

(i) tf tbc Autlorltt ro drtatalncr ln ut rclolutl'm

autbo?lzl3g aoy gertl,cuhr boads, at rhell br rccalvad

bf tbr lsthorttf f,ioc tlc 1elr of 5rrch bondg a3 gror{dcd bf

lrri
(3) rr rhrll br treclvod br thr tutltrtty tro! tlo

s'rpat'rrst of lcrnr rr{r Putrrnat to tbls cbrPtci
(r) u7 othr" ro!ry cr firndr of thl tschorltr rhlch

tt drtrtltnrr to alporit tbrtlln. l{oarf rt ro7 ttlre ln t}r
Eeonmre Drrclopnaa Prolrct n|lil trt t ugrd v tL.

ttthstlty for 13y PurPop of 3f,lr chept6' hcludlng but

aot lttltt{ to Pr}'lrttlt of, rdltnlrtretlvr crPrarg tacul1'cd

bt thr firtbo1,ttf la tle plrfotrrrnsc of lts dutlor' nrbJcct

oalT to cy rgllm.ntr rith tha boldcrr of putlculer' boadr.

(b] Tbc .firtf,orlty E1y, ln rny rcgolutlon rtrthortzlag,

thr lrsurncc of bosdsr cttrtll or eutborlzc thr crcetLoa

nttbb thc Eeonollc DoYcloparat Profoct FuBd of rpoctel

fudr to bc hcld ta pbdgc or othot*lsc for Pll'neat of

ndrrytlo of $13t boadr l tst.tr7.t or othcr Pst?o3.r ead

to cwurrt rt to src ead dlrporltlon of tlr loor.y hold la

rucL frudl.
(c) ltoncy rt |ry tlnc l! tbs Ecoaonl.c Dcvcloproat

PreJcet Fund ney br urcd to $r.tantoc lornl nrdc to Pr,oJGct

rppllcaatt bf Partoat, Provl,dcd tbet thc Autf,orlty drtarnlac

tb.3 tbcrr ls a rtrrloa.bb protpc€C for rcpeyucat of such

lotrl.
-9?
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(d) xonrr aG r8t Gtnc tc tlc Feolmlc Drvrlopnrnt

P1cJcet Frgd ary be trrvrrtad tl ray dtrct obltgrtlonr ofo o

obltgrtlonr r' to rLlcb tia prlaetpel ra8 lnt|tlc*t tbrrcof,

lt 3urnatacd by tb tialrad Stetrr e{ lltcrtce or sucl otbrr

abllgrtlogt rc thr Altlorlty rnf 8F?rstc.

Srctloc 53589.0{,+ Boadrl Psrrr to fgtrrc' Purpolit.

For tlr yrrtpotf of grortdtnl fudr:
tr) to Frf cr Garltc to br grtd lll or rtlt'

Datt s! tlrr csrt of oy Prolset se ?rcJrctri

dtl th provlrlosg of tllr cllptcri rnd

(c) for tll trndtEg or nfundllt cf ray boudr'

for tbc fururacr of benir. D'utlnng3 tc tllr chtptlr.

tretto* 53581,05. londri trarrner; lstltorlretlon

b; imolsttonl tclilt.
(rl Ef rgolutton r?Psovrd by tb1 6ontnor' thr

lntlortty rhell [atl tba porrt to tneur tadrbtrdncttr

bopor !oa.y, rEd lrnr ttf bondl for thr purp6J.t ttlt

ln Sretlon 555t4.04 of tbls ebaptcr. EIc.Pt at slr

othtrr|3c bc .Ittcttl7 provtdcd by thc llthorltT, ;got':tr

lrrur of ltr boodr rhell bc rpoclet obltgrttolt of

ths tuthortty peTrblc rolrly fror thr rrrcauct oa lotrcy

of tbr .fiuthortty fPc€lflod h thc rcroluttor pltwtrltng

f,or ltr lrrulaCe, rublcct oaly Co any rgfG.ta.trt rl'th

tbr holdcrr of Psrtl,culer boadr plcdslng rrry prttlgrrlrr

r6Tgr1lrrt ot Eo1oy. Sucb bondr $rrtl besr ruetr dltc

or drtrt, tstq1'6 rt rscb tlpa or tlsc;, bctr latcrcet

rt I lta or ?8trt, ba ta susb dcnonlaltloar ' bc ln

f,orr, oltbrr collPoll er rr3!tt.?fd' grrt? $tch eEnrcrrl

or lftttlrtl,on prlvttctcs r brtr *rcb rrnl or prtotlty

'10-



t
z

5

4

5

0

t
g

9.

10

11

13

It
lti
15

16

LI
18

19

20

31

22

r3

2l
35

26

bc crceutcd ta, gqr-l nratcr, pcyablr froa :uch ton"cs
rnd bevu guei tsrns of rcdcuptloa (rteb or rlthoat
grcluc) rs. ruch rcgolutl.on aay provldc. Eondg. of tic
Authority lry be rold by tbe Anrlorlsy ro publtc orr

prlrrtr lrlc et rnrclr prlcc o; prtccs rnd rmdsr ruclr

cgadlrlorr rnd trng Ir r:tr .ftrtlorlty ghrll dctarrlar,
(b) Evcry bcnd shall rccltr ther lt 1l not

r g.acrd Indcbtrdaogr of, tbc .luthorl,ty, Dut rethrr
ll r rprcl,rl obllgertol of ?!,r Authorlty prTebil,r

rohly frol tll rrrvcatrrr spcclfl.d t! ttr lcrolsttoa
prurtdtng for ltr lrrumcs. Ei.r.:f boad rbrll rrcttc
tlrt l,s 1r lot prbtte ladcbaadarr of tl. t.rrlGosf
* tlrs tcrr it urrd ln Scctton 11 of tht Orgrale Aet:

cf 6ur,l.

Soetlon 33988.06, Bqdr; Nogortrblltty. lat provlr
of u7 lrr to tbc eoot"rr7 ao*lthrtaadlng r ltrt boad or
ctbrr obtlgrtlou lssuad pursurnt to thir chapt* rhrlt br
f,ully acgotleblc for dl psr?oro3, rnd cech Doldcr or
gxacr of rucb r bod or otbar obllgatior, or of eay

cospotr rppr:rtoBsnt tLcroto , by acccpting 
'tlch 

bond or
eorspoo rhrl1 bc coaclurlvcly dcerroC to havc egrecd that
nrel bond, obllgltlor or coupol ts aad thetl bc firlly
rcgotlebb for ar,l purposc3, rubJ cct la crch crrc to any

provlrtoat for rcglrtratlon ln the bond, obttgatlon or
coupoa or ln thc rcsolrrtloa or lndclrtu?o euthorlzlag ltr
tlluragc.

.11 -
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Srctl,oa 53589.07. Covcl sts rl.tlr Boadholdcts- Ia

ordar to rccu?e thc pE'noat of sucb bonds lnd ta rddltioa
to l,tr otbcr pouort, tha Arthority shrl1 bevc porct by

rcrolutloa to cqr.tr|at rad agrcc rlth thr lcvrrd boldcrt

of nreb bondr, er to ?

(e) thc etrrtody* ractrrltT, u:tc, orpmdttutt or
rppllcatton of tla proeacdg, of thc boadr;

(!) thr ullr rrgulrtloa, opcrrtton' nrlatoltac.,
lanrrce. or dtrporltla of rll or tay p.!t of lny

a

- FrJrct or groJrctr; .

, (e) peTrcnt of tho prlnclpel af or latclrctc os tbr
toodr, or rat otlor obllgrtlmr, rnd thc ronrcar rad

r.tls& thcrro!, th. rrnl or prlorlty of ra7 rracb botdt

ot obllgltlonr rt 'tc rtrf Llca oa l.sutlty, or tLr IGGC-

brrtlm of thr nturtty of tay rueb boads or obllSr-

tl,onrl

Anthod.ty, tneludflg rl1 ?'tvsnuot o? otbcr rm.t dcrlvrd

or tc br dcrlrcd fron any proJ cet or Frct.stt i
(c) plcdglag, rctttng erldc, dcposltlag or

trBrt.atag ell or to1r psrt of, the procccdr, torcnu.s or

cthrr lotrct of tbc lutbor!,ty to tosut thc pryacnt of
ttr prlactpr.l of or lntrrcrt on thc bondr ot .ay otbor

obllgetlom rnd, thr porct rad duticr of eoy tnrttco rith
rgesrl th.nto;

(f) ths rctthg esldc out of tbc proeacdl, 
i

srv.aaGr or othfr BonGy of tha AuthorltT of att.tl??!
rnd rlnllag fiudr" and thc tourcc, curtody, lccurLty,

rcanlatton eppllcctlon rnd dtrpositlon thcrrof ;

-12-
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t3
tt

(8}th3rt833'fcrlorochcrchergcrforthcurc
of eay Prcic€,t or pro,'€t''' tnelrrdlng gsry pctt' ghcrcof.

ibcrstoforc colstrgctcd or acqutrcd and rc7 paret,

rcglaCanents ot lnprowncnts thcreof, thcrarftG? to1!-

tnrctod or r€qulrcd, rad. the ffulng' cat.blt3h1t6?r

eollcctlon and cafotecnGat of ths lelrci :

(h) ltnltatlon oa tbc lslurtrca of, rddltlonal

boads or ttrt otlcr obltgatlons or on tlc lnclrrrcnca of

tadcbtadaegs of thc' Antlorl'tY;

(l}'l!ttl!gtaat:nrstc.ortnr't3.''flrcelor
arsror sgGat or rgfntt rlthln or rrtthout thc tlrrltotT

rucb propcrtl, rlgbtrr P(rItttt3 ud dutlcr ln trnrt rr ttr

ftrthorlty nEy dctllutng tad lltrtt3g tt. rlghtr, dutl'rr

Ed port?t of srch trttttcc ol agtat;

g)t}a'lcatofgost'ors*Pca:].rtncldottotbo
'.'

mlorscncnt of tht boadg or of thc provlstonr of tbr

nrolutlm or of rny conmtnt or eoatl,acg rlth tbl
r- - t---t- -'toldrrr of thc bondri

$) thr proctdutra, lf iny, Dy rhtcb tbc tcrnr of

rny coycn.st o? cont?t€t rlth, or duty tor tb. hotdog

of bodt !:ry bc raendcd or ebrogatcd, thc r13ogat of

bonds thr holdcrs of rhlclr unrst coulcnt thcrcto, ad

tbo lrnacr ln rhtch guch colrtsnt uey bc glvcn or

rvtdcacod; or
(r) e,n7 oth.? lrttcr or Gourt. of codrrct rhlcL,

b7 ncltal 13 thc regolutlon lr dcclarcd to fgrthcr

3ccurc t[c pryteat of tlo prtnelpel ol or lntc?G3t otl

thr bonds.

All ruch provtsloas of tbc rlgolutlqn and r11 rucb

Goycatats sad agtcslcngr sball conrtltutc vetrld end

logally btndlag eontlsets b.tiloca thr Authorlty rnd thc

'ovcral 
holdorr of tha boadr, rcget{larg of thc tl[c of

llsuraca of rnel bondc, &d rhall bc clforccgblo bt ray

'13-
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!sc.b boldar or holdoru by rp?roprl,atc sctio!, sutt or p?o-

ccallng ta eny court of eryctrnt Jurtsdtctloa' or by pFo-

crddlas tn'!tcu of prrrog.tiyt rrl,t.
Scctloa 53588.08. Pladgc of Revrar.E; Llca. Any

plcdgr of rsrcnucr or otbcr loncf nrdr by thc Authorlty

tbdl be rclld aad btadtng frm thc tlrr rhra tbr plcdge tr
redc3 thr ravrarlrs or otbc? Eonrf ro plodgcd rnd thct't8ftc?

rrerlvcd by the 'luthorl,ty rhell la.dietoX.y br rubJr€? to
ttr llc of nrcl plodgr vltbout rny phyrlerl drltwt17 tbcrcof

'or ftrrthrr lct, ui thc lloa of rny rucf pbdp rhrll be

"rltd 
ud bldtag ag rgelact dl grrtler hevbg clehr of

uy Ltrd ll tort, GoaGtret or othrrrlro rgelart tl. lcthorlty
trrrrpcetl"r of rhctbrr nrch prrtlor brvr lottc. tbrrsof.
Ilrlttr tbc ruolutioa Eor lny othr" l,trrtrru.tt bt rtrtcL r :

pbdlr lr errrtr{ Ecrd be ftlcd or rccsrdcd cccgt ll thc

rrcords of tbr Althorlty,
Sretlon 555E!.09. ilodlrbtltty of tlubrrr of thr

tntbortty of thc tcrrltory, 
. 
t{ctthcr thr roberr of, tLc

Autlortty tror roy p.rrotr cr.eutfurg boadr lrucd purrlurat

to thlr cbeptrr rlell bc ltablc pcrsonrlly on thr bondr by

tcasor of thr lrsuenca thcraof. Boadl or othcr obllgrt!.oac

lrrurd by ttr Authortty prssurat to thls chapt* shall not

b. ttl raf rry r drbt or ll,rbtlttf of thc trrrltotT or of
rny polltt€8l nrbdtvtrloa thoraof, clthcr kgal, loral or

otbcnrl,rc, rad lothtng la thlg cheptcr contstad gbsll bc '

Gsartnrcd to ruthorlrc thc Authorlty to lncur eny lndcbtrd-

!.tt os brhrlf of or ln rny rrF to obllgetc tbc tcrrttorT
rld dl rueh boads shrl1 conlrls oa tha faca thcrcof r
rtlt.n trt to thrt cffcct,
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Scetl'on 55588.10. Tar Excnpttotr!; pelmcntc ln Ll,*r otr

Taxst. Thc cnlrcl,rc of tbr porc"r grantsd b1' thlr cheptor
tb.-11 coartltut. tlc.prrforraaec of ea rlrcati^*,l gorcnrratal
fuactl,oa rad shc auttorlty rhcll not bc rcqutrcd to pEy .ay
tr.:Er3 or rsgo3tE.agt'rrpon or b tGs?cct of r ploract, ot tsr
pregsrty of aoncr of thc Agtborl,ty, and tlc .luthorlty, ltr
groJeets, psop.rgr rnd noncy rnd ray boadc rtrd aotcs lrurd
uldrr tbr prov.lrl,onr of tblr chrptcr, tlcl,r trearf* rnd thc
laeorr th;rfra, tlcludtal rny prftt rrdr oa thr nlc
tlrrof, rhrrr rt dl tfug be lrcr fror t.ntlstr of wrtT
tltrd, provldrd, tlrt st.pcrlon occrrpytnt r prcJoct rhothr
g lagm, yrudrc or othctrirc, rhrll r eg loag tr tltlt
to, rhrll rrarln ln rhc Authorltyr p87 r prtillt trr llcn ot
trrrr rLish *r.lr, .qucl tle telrrr ol rral tad porronrl p?ro-

pcrt7, ltreludtrg rrta" rnd rrcr rtwler cha*jcr or lslrrt-
r.Ett, rbleh rucl po"roa rould hevr brca rcqulrrd to par
hrd tt brrn tbr mrt of ructr property &r tng thc pcrlod for
rhtctr rnch grepnant lr aedr rnd ncl,thor the Auehodty uor ltr
proJcctrr propcrtlcl, ronGy or boads and notac rhrll bc

obltgrtori, ltablo or rubJrct to rlcs of rny tlad for thc
oaforcranot, collsctloD or pryasng thorcof. tf, rnd to thc
att.gt thr proeccdlagr uadar uhlcb tlc bonds ruthorlzcd to
be lrssrd udcr tbr grovlglmr sf thll chrptc" ro plovl"dr,
th Authorlty rey rg"'r. to coop.rrtc r|'th ruch pcrroa

ocerryTtag r proJcct, ln coaarctloa rlth ra7 rdnlalrtntlvc
oG tudlelel proccrdlag: for'dctcrBlatng tbc valtdlty or
rrorrDt of rsch pt)rrcatt urd nry rgtac to rppolnt or dcrlgnet
rnd rrgotyc thc rlght rad for $rch prrsotr to.ttlr rl1 rctlon
rhicb tbc Authorlty aey lerfurly talc la respc€t of ruch

-15-
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gc)|E trtt tad rl1 *lttlrt relstbg gieroto, providsd suclt'

. 
Fr1'log rh8ll bcar ead gay 811 eosts and arpc*sct of eba

lnthority tlcreby lseurrod Et tbc rcqu.lt of rucb F.rlon
or by rarso$ of eny tucb setloa teLca by ruch 96lto! ln
b.hElf of thr Authorlty. If rucl Pcrlotr occupyhg r proJect

tes peld, tbc NEquEtt la llcu of trxrr rcqulrcd b7 ttrts

rrstlotr to bo pald, sueh pcrtoa sball not bc requlrod to

grf ef trres rt to rblEl psl!.nt ln llou ttrrrof
Dg tcea r.dc tc ttr. ?srr!.tot7, rnt oth.r ttatutc to the

-csttl,rt7 lotillth3ttrdlag. Boadr fugucd Purtullt to tlc
Drwlrlor of tlfu qhqtcr ead the trltrtcrt tncorc thcrcfrsr

rrt rrrqrpt ftor ttr.tlon tn rccordeneo rtth tlc provtrlol

of thr lrgt tottca€c of ttoc?toa 11 of ?hc Orgralc Act of

6Etr (scc?loa t4l3e, Tltlo {8r U, S. Codi).

lccnrlty for Potfortracr of Any, Act. lfotrltbrtrsdlng rlf
rrtrtctlon contrlncd tn rn7 othcr ltr, tbc ttrrltotT, ttr
offlccrt, botrds, conntrloar, dapartncatt sr: othcr lgaclcr
rll bankr, brnkars, trtrtt coaltrolcs, sevlagr bantr rnd

lnrtltutlonr, butldtng end loan ecsoclatlols, lavlngt 1nd

lon asgOelstiotrt, lnvestncnt coupenles and Otbor Potsont

etrqpln8 on r banttbg or lnvqltacnt buslnctt' atl lnruraacr

cmprator, lasurrac3 sttoelatloar end othcr Pcrtoos ear:7l,ng

m E lnturaner buglncts, eod all .xGeuto?t' rdrlnlrt?E?ott'
gurdlcar, t;"utGstt and othcr fl,duel,srlcs, rld {1 othor

p.rtont rhatgocrcr rho Dor are of nry hcrcrfeor bo ruthorlz

to tarcgt ln bonda or otlrcr obllgrtlonc of thr tcrrttotT'
Erf propcrly rad lcarlly tnvcst sny slnklag fuldr, aolcy

or oth.r ftmds, lncludlag cagltal, bclonglag to thc! ot
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rttlta tbeir €oattaet ls an; boadr sr aotcs l,ss?rcd by tlc
AuthoritT uadar thc provisloar of thls cfapter; rlrd thc

bondr rad aot.a a?t'nrdg greurltlcs rhleh EII propctly

rad lcgeltf bc dcposltcd rltb rnd rccaivcd for thc pcrfor-

ll.rec of, aay aet rhcn.Tar ray wldraco of ladcbtrdacsl of

tf,c tcrrltorT for eay Pur9ot. for rblch thc dcpogtg 6g

Donds or othcr obligatl,oas of thr trrritoxT tJ norr qr lrt
hrrrrftcr be ruthorlzd by Llr.

Srcttoa 5358t.1i. Surtlct or Colletarl for Drgofttt

og Aut&orlty. AtI brtllt, brnlrru, trutt. cnprnLrs, rrvlngr

brnl*, lnvutncat €otprtirrn rtvlagr rnd lora uoclrtl,onr
rqd ctb* ftarnstel brtltutloat oa P.rtoat car*71n8 m r
brattng or flaraclrl burtnclt ItG euthorl:cd to gltr te

tbe Arrthortty r good rad rtrtflelcnt uadrrtetbg rf$ nrcb

nrgtbr rg shrll bt tPprovtd by thc Authotttt to th. cffcct

tbrt nrcL b.n} or fllrnelel lartltutlon rr hcrclnboforc

dtrcrlbcd rhel1 fttthftrfly trop rnd pey oY.t to tb. ot{rr
of O:r trpot tbc uerrut of, tha AutborttT or ltl euthorLrd

rg.nt ell ruch frmdr rt Baf bo dcporltrd rtth tt by tho

.luutlorlty urd rgrord tatcrtrt thcrcon, et ruCh tlnat or

upog ruch dcusn& 1g, lry bc agrcad rith thc Autborlty or

tn l1cu of rueh rotttlct, doBorl,t llth thc Authortty or ltr
eutborlacd tgont or ray truttco tbcrqfor or for tho boldcrr

of, eay bsadrr jt eollrtrrrl, sueh rctrrltlct 8t tbc .luthorlty

lry rpprovr. Tbr dcaorlts of tha Authorlty B8y bc rvldcnccd

b1r r drporltotT collatarrl 8galolclt tn rucb forn rnd rrpoa

nrch tctlt* end coadltlotis rt nr)t ba egrccd upon b7 tbl
Authorlty ud sueh beal or brnllag lngtltutlon.
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Sretlo* 53598.15- lneppllc$lllty of Othcr Lant. Thc

saetioar of tbls cbeptcr rhall bc dccrcd to provldc e €o!-
piotr t.thod fir tlc dotng of thilgr euthoriacd thoraby cad

$s11 bc rcgerdcd rr rot ln confLi€t rlth, or rr rGstrlEttyr

.ot porrrg eoofrrrcd bt any otbrr latrr, lrd t:!tc provlslonr

of tblr chaptcr shrll bc eoqlrts authorlty for tbc lsaranec

of boads by thc Authorley ead tbc provlrlons of rsy othor

lrrr rhrll Dot rpply to tlr Lssurscc sf gucl boadr.

Srettol 5tgt8.l4. llcvcrrblllty, If raf r.Gtioa, partn

-phrere r or provlsloa of thfu cbeptcr or shr rpgllcrtlon
tbcrof to eay p.rton, proloet or clrcrurtancsr, be rdJuil3rd

bvrl1d by rlf EouaS of coap.tGnt Jurttdletlou, nrcb tudgnut
ttdl be couflard ln ltr opcretlor to thc scctlm, prrt,
phrerr, provklon or eppllctttoa dlrrctly hvolrod ln thc

€oatroylrrt b rhtch ruch ludgnrat rhell heyr brct rcndcrrd

rnd rhell lot cffcc or luprtr tho vrltdtty of tht rrneladcr'

. of tll,r c$rptm or thc rypllcrtloa thcraof to othot p.troar,
g;oJcctr or clrgril^ltrtrcal.

Srctloa 9358t.15.. Propcrty ofAuthortty; Excnptlon

frou EroqrtloE, or Otirr Judtelal Proccss. All proparty of
thr Authorlty sbel!" bo crcapt fron lerry rad salr by vtrtuc
of s .rscuclon rnd tro craeutlon or other ludlclal proccrt

sh..U lgJuc agrlart thc rtllc nor shell rny Judgncnt agalnrt

tlr Atrthorlty bc r cbergc or llca upott ltr propcrty; pto-

rldrd, that nothlng lctrtn eontelned rhatl sFFly to o?

ltett thc rtghtr of thG holdar of eny bonds to purrua arly

rrurdy for tbs aaforccurcnt of any plcdg; of llcn glvcn by

t[c luthortty oa of rlth tcapcct to srry p"oj.ct or Eny

rrr'tnuc! or othrr lottcy.t?
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